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R.S. ABRAMS & CO., LLP 
Accountants & Consultants/or Over 75 years 

INDEPENDENT A UDITOR'S REPORT 

To the Board of Education of the 
Pocanti co I-Iill s Central Schoo l District 

Robert S. Abrams 
(1926-2014) 

Marianne E . Van Duyne, CPA 
Alexandria M. Battaglia, CPA 

We have audited the accompanying fi nanc ial statements of Pocantico Hills Central School 
District's Ex traclassroom Acti vity Funds, as of and for the fisca l year ended June 30, 2017, and 
the re lated note to the financial statement, which co ll ecti vely c omprise the Pocantico Hill s 
Central School District' s Extraclassroom Acti vity Funds basic financia l s tatement as listed in the 
tab le of contents. 

Management's Responsibility for the Financial Statement 

Management is responsible for the preparation and fair presentatio n of the financial statement in 
accordance with the cash basis o f accounting descri bed in Note B; this includes determining that 
the cash basis of accolUlting is an acceptab le basis for the preparation of the financial statement 
in the ci rcumstances. Management is also responsible for the des ign, implementation, and 
maintenance of internal control relevant to the preparation and fai r presentation of fi nancial 
statements that are free from material misstatement, whether due to error or fraud . 

Auditor' s Responsibility 

Our responsibili ty is to express an opinion on the financial statement based on our audit. We 
conducted our audit in acco rdance with auditing standards generally accepted in the United 
States of Ameri ca. Those standards require that we plan and perfo rm the audit to obtain 
reasonable assurance about whether the financial statement is free from material misstatement. 

An audit involves perfo rming procedures to obtain audit evidence about the amounts and 
disc losures in the financia l statement. The procedures selected depend on the auditor's judgment, 
including the assessment o f the risks of material misstatement of tbe financial statement, whether 
due to fraud or error. In making those risk assessments, the audi tor considers internal contro l 
re levant to the entity' s preparation and fa ir presentation of the tinancial statement in order to 
design aud it procedures that are appropriate in the circumstances, but not fo r the purpose of 
expressing an opinion on the effecti veness of the enti ty' s internal contro l. Accord ingly, we 
ex press no such opinion. An audit also includes evaluating the appropriateness of accounting 
po li cies used and the reasonableness of significant accounting est imates made by management, 
as well as evaluating the overall presentation o f the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Opinion 

In our opinion, the financial statement referred to in the first paragraph presents fairly, in all 
material respects, the cash receipts, cash disbursements and cash balances of the 
Extraclassroom Activity Funds of the Pocantico Hills Central School District as of June 30, 2017 
and for the year then ended, in accordance with the basis of accounting as described in Note 1. 

Basis of Accounting 

We draw attention to Note B of the financial statement, which describes the basis of accounting. 
The financial statements are prepared on the cash basis of accounting, which is a basis of 
accounting other than accounting principles generally accepted in the United States of America. 
Our opinion is not modified with respect to that matter. 

R.S. Abrams & Co., LLP 
Islandia, New York 
October 10, 2017 



POCANTICO HILLS CENTRAL SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUNDS 

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2017 

Balance 
Extraclassroom Account 

Balance 
July 1,2016 Receipts Disbursements June 30, 2017 

Student Government $2,372 $2,222 $2,983 $1,611 

- I -
See Accompanying Note to Financial Statement 



POCANTICO HILLS CENTRAL SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUNDS 

NOTE TO FINANCIAL STATEMENT 
JUNE 30, 2017 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Financial Reporting Entity 

The extraclassroom activity funds represent funds of the students of the Pocantico 
Hills Central School District (the "District"). Although the extraclassroom activity 
funds are independent of the District with respect to its financial transactions and the 
designation of student management, the Board of Education exercises general 
oversight of these funds. Based on this criterion, the extraclassroom activity funds 
are included in the Districts reporting entity. The District reports these assets held by 
it as agent for the extraclassroom organizations in an agency fund in the Statement 
of Fiduciary Net Position - Fiduciary Funds. 

B. Basis of Accounting 

The accounts of the extra classroom activity funds are maintained on a cash basis, 
and the statement of cash receipts and disbursements reflects only cash received and 
disbursed. Therefore, receivables and payables, inventory, long-lived assets, and 
accrued income and expenses, which would be recognized under accounting 
principles generally accepted in the United States of America, and which may be 
material in amount, are not recognized in the accompanying financial statement. 
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